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Evolva- We Make Valuab

e Ingredients By Brewing
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Progress on Lead Products

evolva

Projected Addressable

Product 2013 Progress

Launch Yearn Market* (USD)

1H 2014 $ 0.6bn Completedscaleup

Major improvements
to production economics

Cargillpartnership
entered pilot scale

Improved flux, sensory

Saffron 2016 $ 0.8bn work

* Addressable Market = Evolva management estimates of the market the product will or does compete in based on aralgtésl gfublic information. In some cases this assumes the product will create new ma



Progress on Partnerships

evolva

Ajinomoto —entered partnership in 1H 2013

I Personal care ingredient

BASF milestone payment in 1H 2013

I Crop protection active ingredient

L' O reew partnership in Januarg2014
I Cosmetics ingredient

Roguette— second milestone payment in March 2014
I Food ingredient

Earlystage F & F | n’g rlerdH ecndaéndled ino effact onvamillin

Outlicensed EMO77to Serodussc onsi stent with "1 ngred
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Revenues up 24%

evolva
A 93% of revenues from commercial CHE m
partners 10
I Almost entirely R&D partnerships; product
revenues (resveratrol) still insignificant 8
I 7% fromgovernment/EU fundegbrojects
6 _
£ Two new contracts 4 -

—_—

Ajinomoto (total value > CHF 10 million)

—_—

Carqillg equity investment (CHF 4.5 million) + 2
milestone payments (USD 7.5 million), no
impact on 2013 revenues 0 -

2012 2013

Evolva Proprietary Material

Slide 9




Expenses under control

evolva

CHF m
30 A
r\‘\ SG&A
T I Lower option charge
I Costs related to March financing
20 —
t\ Own products
15 - . : :
| Increase in stevia, resveratrol
10 -
l\ Partnerships
5 I No Roche collaboration in 2013
I Ajinomoto started late in H1
0 - |

2012 2013
® Partnerships ® Product development = SG&A

Evolva Proprietary Material Slide 10



evolva

Financing

Rights issue March 2013

~
~
~

Oversubscribed
Net proceeds: CHF 28.7 million
New shareholders: Cargill, major Swiss, EU and US institutions

SEDA: CHF 3.6 million in 2013 (2012: CHF 1.9 million)

~

Suspended since private placement February 2014

Private placement February2014

~
~
~

Oversubscribed
Net proceeds: approx. CHF 41 million
Good mix of institutional investors in Switzerland, UK and rest of Europe



Cash flow

evolva

CHF m

70

60

50

40

30

20

10

Starting cash Financing Investments Operations End cash Financing Feb

(ex time & time 2014
deposits) deposits
9.1 +33.4 -0.8 -12.5 29.3 +41

Evolva Proprietary Material Slide 12



The Evolva stock

evolva
Share price and trading volume March 2014 shareholdings
Based on SIX filings
1.80 Management & board hold &% shares + options
L 60 2013
1.40 - 4.6%
1.20
LL
T 1.00 N\
) //
0.80 N\

0.60
/
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(w 4HD) Aep tad papen anfep

0.40 +—/ =
0.20 -
S 858515533583 888¢8
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i Sunstone (DK) M Aviva (UK)

i MLSCF (MY) M MTDC (MY)

i1 Shareholders <3%

Evolva Proprietary Material Slide 11
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Outlook - Products & Partnerships

evolva

Vanillin—launch in 1H 2014, IFF expects revenues 2H 2014

Resveratrol-launch in 2H 2014

Stevia—news flow that validates projected launch timeline

Saffron—continued progress

Partnershipssmai nt ai n 7 f3pantnershaps gefyeas f 2

Potential for Evolva to take greater share of product valoain



2014 Financing Use of Proceeds

evolva

Flexibility to exercise right to 45% participation in stevia collaboration
I A decision expected in the next 102 months

More involved in scalaup and potentially manufacturing
I Investing in a scalep and downstream processing facility in Copenhagen

Accelerating rate of regulatory approvals for resveratrol and saffron

Developing and launching additional products

Potential acquisition of company with complementary products and processes
I Payment primarily by issuing néavolvashares- low double digit percentage of share capital

~

| If it proceedscompleted in Q2 or Q3 of 2014



More Involved in ScaldJp & Potentially Manufacturing

evolva

A Primarily partnering manufacturing for next few years

A Will eventuallyinternalise some (not all) manufacturing
I Longterm efficiency & flexibility, better IP control, some partners prefer

7

A Incremental approach Final Production
PP (> 10,000 litres)

Pilot Scale
(<10,000 litreg

Lab Process
Dev(< 10 litreg

Strain Construction

Pre 2010>

Evolva In-house (Copenhagen) Partners / Tollers

>100 litre Fermentation
Lab scale DSP

Evolva Proprietary Material



evolva

Outlook - Finances

Revenuego exceed CHF 10 million (2013: CHF 8.7 mi)lion

I Will remain primarily driven by partnerships

Net cash outflow(from operating and investingctivities) of
CHF 14.8 million (2013: CHF 13.3 million)

I Increase driven by progress on k@yducts (in particular stevia and
resveratrol) as well as the expansion of our segleapacity

Cashposition (incl. time deposits) at the end of 2014 to
exceed CHF 50 million.
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evolva

FitsE v o | Strengtlss Fits The Needs of the Worl

Better

Yeast Living &
:
:
€VOolvd |
:
Consumed More of Us, -
Ingredients And We are Older g

Climate &=

Fermentation Stress ==
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